
                                       Office Insurance:  

The company Alpha Zone rent their office space from a property leasing company who requires them 

to have an insurance policy, as part of the leasing contract. So, when Alpha Zone first moved into the 

premises, on the advice of an insurance broker, they took out a Business Owners Policy (BOP). This 

gives them protection from property loss, third party liability, and loss of earnings due to business 

interruption.   

As the insurance policy holder, Alpha Zone have made an insurance claim only twice.  As a result, 

their insurance premium has fallen over the years. However, one of their claims was rejected. This 

concerned lost earnings due to computer failure.  The insurer considered the claim outside the 

coverage of the insurance policy i.e. ‘a Business Owner Policy exclusion’.  Consequently, Alpha Zone 

requested additional coverage on a more comprehensive insurance package, including employer’s 

liability, in case one of their employees should have an injury whilst at work.   

                     ___________________________________________________ 

 

 

 

                                              Internet search:   

 

What is the job of an…                               On an insurance policy, explain the…: 

Actuary                                                          Premium 

Accountant                                                   Deductibles  

Claims adjuster                                            Declaration 

Insurance broker                                         Insurer/ insuree 

Loss adjuster                                                Exclusions 

Underwriter                                                 Indemnity 

 

 

 

 



                                  Read the text & add the paragraph headings:  

    Liability Coverage; Business Interruption Coverage; Office insurance; Property Coverage 

 

                      Explain your situation – renting vs owning & office insurance policy.  

________________:  

If you're renting office space for your company, having your own business insurance policy 

is essential. Even though the property owner/landlord is responsible for insuring the 

building, business insurance helps protect belongings and mishaps that are your 

responsibility, 

More and more frequently, landlords are requiring insurance from commercial tenants. 
Often, they won't rent office space unless they have proof that you have a business 
insurance policy. Depending on the type of business you run, a standard business owners' 
policy (BOP) might be a good starting point. It typically includes property, liability and 
business interruption insurance.  

_________________:  

This coverage may reimburse you if your company's property (material goods) is damaged 
during a covered loss such as theft or a fire. For instance, while your landlord's policy may 
cover fire damage to the building itself, your insurance provider could step in to cover your 
company's damaged computers, furniture, phone systems, employees' belongings. If your 
office was the target of a break-in, belongings that are stolen or damaged would typically 
be covered by your business insurance. The building owner's insurance would only cover 
damage to the physical building, such as broken windows, doors, or locks. 

__________________:  

If a visiting client tripped and broke an ankle in your office, rather than a common area of 
the building, the liability coverage on your BOP could reimburse the client for medical bills. 
Liability coverage could also pay for legal costs or damages from a lawsuit if the injury 
was proven to be the result of your negligence. Since the slip occurred in your rental office, 
your landlord's insurance would not be involved. Your liability insurance may also 
reimburse you if you or your employees, damage the office space you're renting and you 
are found financially responsible for repairs. 

__________________:  

This coverage is intended to help cover your company's net profits and continuing 
expenses for a set period of time after a covered loss. Example: A fire seriously damages 
your rented office and you temporarily relocate. However, some key clients don't follow 
you to your temporary office and therefore your profits drop. With business interruption 
coverage, your policy would typically reimburse your business for profit losses, based on 
financial records 

https://www.allstate.com/tools-and-resources/business-insurance/office-rental.aspx 
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